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INVITE TO TMA SOUTHERN AFRICA MONTHLY LECTURE SERIES:

EMOTIONAL MELTDOWN LEADS TO BUSINESS COMBUSTION
By Karl Gribnitz B Comm, B Comm (Hons) (RAU), M Comm (Unisa)

Briefly covers:
The failure of maintaining logic leads to the failure of a good business.
The role of emotions in business failure

Highlights from Karl’s career:

» Managing all forms of risk since the start of his business career, Karl has
developed his skills and abilities that enable him to be a valuable
arbitrageur, professional director and environmentalist.

» Karl is a value arbitrageur, who is willing to make decisions and take risks
as a principal.

» Karl has acquired a specialised knowledge of all aspects on corporate law,
JSE Securities Exchange and Securities Exchange Regulation Panel rules,
accounting matters and corporate finance.

» At the age of 39, Karl has served on 13 different boards of companies listed

on the JSE.
Date: Wednesday 28" June 2006
Time: Social from 17h30 for Lecture from 6.30pm

Venue: Drinks in the Pub, Lecture in the Auditorium,
Building 3, Deloitte Place, The Woodlands, Woodlands Drive, Woodmead,
Sandton.

Cost: R50 for TMA members, R100 per person for non-members
Snacks will be served and a cash bar will be available.

Please feel free to forward this invite to colleagues and clients who may be interested
in turnarounds.

Please RSVP by Monday 26" June 2006 to tmasouthernafrica@gmail.com.
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